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31 CFR Ch. V (7–1–05 Edition) § 500.501 

Subpart E—Licenses, Authoriza-
tions and Statements of Li-
censing Policy 

§ 500.501 General and specific licens-
ing procedures. 

For provisions relating to licensing 
procedures, see part 501, subpart E, of 
this chapter. Licensing actions taken 
pursuant to part 501 of this chapter 
with respect to the prohibitions con-
tained in this part are considered ac-
tions taken pursuant to this part. 

[68 FR 53641, Sept. 11, 2003] 

§ 500.502 Effect of subsequent license 
or authorization. 

No license or other authorization 
contained in this chapter or otherwise 
issued by or under the direction of the 
Secretary of the Treasury pursuant to 
section 3(a) or 5(b) of the Trading With 
the Enemy Act, as amended, shall be 
deemed to authorize or validate any 
transaction effected prior to the 
issuance thereof, unless such license or 
other authorization specifically so pro-
vides. 

§ 500.503 Exclusion from licenses and 
authorizations. 

The Secretary of the Treasury re-
serves the right to exclude from the op-
eration of any license or from the 
privilege therein conferred or to re-
strict the applicability thereof with re-
spect to particular persons, trans-
actions or property or classes thereof. 
Such action shall be binding upon all 
persons receiving actual notice or con-
structive notice thereof. 

§ 500.504 Certain judicial proceedings 
with respect to property of des-
ignated nationals. 

(a) Subject to the limitations of 
paragraphs (b), (c) and (d) of this sec-
tion judicial proceedings are author-
ized with respect to property in which 
on or since the ‘‘effective date’’ there 
has existed the interest of a designated 
national. 

(b) A judicial proceeding is author-
ized by this section only if it is based 
upon a cause of action which accrued 
prior to the ‘‘effective date.’’ 

(c) This section does not authorize or 
license: 

(1) The entry of any judgment or of 
any decree or order of similar or analo-
gous effect upon any judgment book, 
minute book, journal or otherwise, or 
the docketing of any judgment in any 
docket book, or the filing of any judg-
ment roll or the taking of any other 
similar or analogous action. 

(2) Any payment or delivery out of a 
blocked account based upon a judicial 
proceeding nor does it authorize the 
enforcement or carrying out of any 
judgment or decree or order of similar 
or analogous effect with regard to any 
property in which a designated na-
tional has an interest. 

(d) If a judicial proceeding relates to 
property in which there exists the in-
terest of any designated national other 
than a person who would not have been 
a designated national except for his re-
lationship to an occupied area, such 
proceeding is authorized only if it is 
based upon a claim in which no person 
other than any of the following has had 
an interest since the ‘‘effective date’’: 

(1) A citizen of the United States; 
(2) A corporation organized under the 

laws of the United States or any State, 
territory or possession thereof, or the 
District of Columbia; 

(3) A natural person who is and has 
been since the ‘‘effective date’’ a resi-
dent of the United States and who has 
not been a specially designated na-
tional; 

(4) A legal representative (whether or 
not appointed by a court of the United 
States) or successor in interest by in-
heritance, device, bequest, or operation 
of law, who falls within any of the cat-
egories specified in paragraphs (d) (1), 
(2) and (3) of this section but only to 
the same extent that their principals 
or predecessors would be qualified by 
such paragraph. 

§ 500.505 Certain persons unblocked. 

(a) The following persons are hereby 
licensed as unblocked nationals: 

(1) Any person resident in, or orga-
nized under the laws of a jurisdiction 
in, the United States or the authorized 
trade territory who or which has never 
been a designated national; 

(2) Any individual resident in the 
United States who is not a specially 
designated national; and 
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